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SAFE HARBOR

This presentation includes forward looking statements. These statements ref

expectations about future operating and financial performance and speak on

ectour

y as of

the date of this presentation. Actual results, performance, or developments could

differ materially from those expressed or implied by the forward looking statements

contained in this presentation as a result of known and unknown risks, uncertainties,

and other factors including those identified in the Company’s Form 10-K and other

periodic filings with the Securities and Exchange Commission.
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D I G I Connect with Confidence

Solving and
machine communications
challenges in the most

You get proven, no-nonsense
— and keep working,

THE
INTERNET
OF

GETTING
THINGS
DONE




STRONG
COMPANY
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STRENGTH?*
S251M Revenue

15 Years Profitability
S86M Cash, No Debt

TALENT
550+ Employees,
16 Global Offices

150+ Patents

Y

EXPERIENCE

100M+ Products to
35K+ Customers

8B+ Readings/Month
>30 Years
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BUSINESS SOLUTIONS

| SERVICES SEGMENTS

XDouble Digit Growth
KVertically Oriented
MHigh Margin, Recurring
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1 TO AGQUIRE OPENGEAR ° #

MFounded in 2004, 136 employees headquartered in

Edlson NJ

lXIProwdes remote access network resrllence and

automatlon services

K Critical infrastructure for both data center and edge
deployments
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7 IXIServrces 75 of the top Fortune 100 companles mcludmg W '
" A | '

ole Comcast Mlcrosoft and Oracle

3roxrmately 80% of revenues are North Amerlca

* Opengear unaudited results for nine month period ending 9/30/2019




OPENGEAR’S PORTFOLIO
HARDWARE ENABLED, SOFTWARE DEFINED
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SOHO- POS- WIRING CLOSETS - RETAIL BRANCH - BRANCH OFFICE - REGIONAL CENTER- CAMPUS- COLOCATION- DATACENTER

=

7 D I G I Connect with Confidence



Rationale

KWSolidifies P&S portfolio

gIGl

WStrategic and Cultural Fit
¥Leading Products

Ximmediately Accretive

\ opengear

XMeaningful Synergies




ATTRACTIVE DEAL

TERMS

* All cash
e $140M upon close
* Up to $15M in GAAP revenue earn out

* Represents ~8XTTM A-EBITDA
(9/30/2019)

FINANCING

e Combination of cash and new debt

Up to $150M in committed debt: $50M
Term A, $100M Revolver

« BMO Harris commitment

* Target transaction close by end 2019

* Pro-forma net debt/LTM EBITDA ~ 1.5
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